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is further agreed, by and between the said parties, that this said
promissory note and this Mortgage shall be subject to ail of the tcrms i
and conditions of that certain Stock Purchase Agreement entered into |
between the Mortgagor and Mortgagee on October 31, 1974, in which ASH

f : TOOL SOUTH, INC., agreed to liquidate the indebtedness owed to ASH MAIL

ORDER SYSTEMS, INC., for certain consigned inventories in the amount of

$36,000.00 for which the Mortgagee has been held accountable. The

g i default provisions of this said promissory note and this Mortgage shall
become effective only in the event that ASH TOOL SOUTH, INC., defaults in i E
its agreement with ASH MAIL ORDER SYSTEMS, INC., for the payment of the i
consigned inventories in the amount of $36,000.00. The Stock Purchase E
R Agreement entered into by the Mortgagor and Mortgagee is hereby incorporated ?
;ﬁﬂﬁ

by reference and made a part of this Mortgage insofar as it pertains to
the payment of the consigned inventories.
And it is lastly agreed, by and between the said parties, that

the said Mortgagor, J. A. TINSLEY, has the right to hold and enjoy

e

said premises until default of payment shall be made.
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; WITNESS my hand and seal this 23 day of vy ,

in the year of our Lord 1975.

Signed, sealed and delivered

in the presence of: y s

.,
.y -

Ccelelep (e 0t / (SEAL)

; Aﬂu‘L—“N/ E:
T J_ . TINSLEY d :E

cwdiomea

? PROOF BY SUBSCRIBING WITHNESS

STATE OF Tioeuda

COUNTY OF HLU«SM
t

PERSONALLY Appeared before me &HU Q G Lt |

s G

who, being duly sworn, says that he saw the within named J. A. TINSLEY N

sign, seal and as his act and deed, deliver the foreqgoing Hortgage, and

that he with Mﬁgq#,g CRUMPLER witnessed the execution I
i
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GRIFFIN. GILLIS. STHAD, FarFante & ELam, P A
T15 FAGT BIRD STREEY - SUITE 407 TAMED FLOHIDA 1604
PHONE 932.6191
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